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INDEPENDENT AUDITOR’S REPORT 

 
 
The Honorable President 
Members of the Board of Trustees 
Thomas Ford Memorial Library 
Western Springs, Illinois 
 
We have audited the accompanying financial statements of the governmental activities, each 
major fund and the aggregate remaining fund information of the Thomas Ford Memorial Library 
(the Library), as of and for the year ended December 31, 2015, and the related notes to financial 
statements, which collectively comprise the Library’s basic financial statements as listed in the 
table of contents.  
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the Library’s preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the Library’s internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 
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Opinions 

 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the governmental activities, each major fund and the 
aggregate remaining fund information of the Thomas Ford Memorial Library, as of December 31, 
2015, and the respective changes in financial position for the year then ended in accordance with 
accounting principles generally accepted in the United States of America. 
 
Change in Accounting Principle 
 
As discussed in Note 11, the Library adopted GASB Statement No. 68, Accounting and 

Financial Reporting for Pensions, which established standards for measuring and recognizing 
liabilities, deferred inflows and outflows of resources and expenses; and modified certain 
disclosures in the notes to financial statements and the required supplementary information. Our 
opinion is not modified with respect to this matter.  
 
Other Matters 

 
Required Supplementary Information 

 
Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis and other required supplementary information be 
presented to supplement the basic financial statements. Such information, although not a part of 
the basic financial statements, is required by the Governmental Accounting Standards Board, 
who considers it to be an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic or historical context. We have applied certain 
limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with management’s responses to our inquiries, the basic financial statements and 
other knowledge we obtained during our audit of the basic financial statements. We do not 
express an opinion or provide any assurance on the information because the limited procedures 
do not provide us with sufficient evidence to express an opinion or provide any assurance. 
 
Other Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Library’s basic financial statements. The financial information listed as 
combining and individual fund financial statements and schedules in the accompanying table of 
contents is presented for purposes of additional analysis and is not a required part of the basic 
financial statements. The combining and individual financial statements and schedules are the 
responsibility of management and were derived from and relate directly to the underlying 
accounting and other records used to prepare the basic financial statements. The information has 
been subjected to the auditing procedures applied in the audit of the basic financial statements 
and certain additional procedures, including comparing and reconciling such information directly 
to the underlying accounting and other records used to prepare the basic financial statements or 
to the basic financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In our opinion, the 
information is fairly stated in all material respects in relation to the basic financial statements as a 
whole.  
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We also have previously audited, in accordance with auditing standards generally accepted in the 
United States of America, financial statements of the governmental activities, each major fund 
and the aggregate remaining fund information as of and for the year ended December 31, 2014 
and we expressed unmodified opinions on those financial statements. The audit was conducted 
for purposes of forming an opinion on the financial statements as a whole. The 2014 comparative 
information included on certain schedules are presented for purposes of additional analysis and 
are not a required part of the basic financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the 2014 financial statements. The information has been subjected to the 
auditing procedures applied in the audit of those financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial 
statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the information is fairly 
stated in all material respects in relation to the financial statements from which it has been 
derived. 
 

 
 
Naperville, Illinois 
August 15, 2016 
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    THOMAS FORD MEMORIAL LIBRARY 

 

MANAGEMENT’S DISCUSSION AND ANALYSIS 

___________________________________________________________________________ 

Introduction 

 
This is a narrative overview and analysis of the financial activities of the Thomas Ford Memorial 
Library for the fiscal year ended December 31, 2015.  Readers are encouraged to consider the 
information presented here in conjunction with additional information that is in the Library’s 
financial statements. 
 

Financial Highlights 
 

 According to the Statement of Net Position, the assets and deferred outflows of the Library 
exceeded its liabilities and deferred inflows at the close of the most recent fiscal year, 
December 31, 2015, by $1,756,532.  Of this amount, net position of $217,706 may be used 
to meet the Library’s ongoing services for Culture, Education and Recreation for citizens 
and obligations to creditors. 

 

 According to the Balance Sheet of Governmental Funds, as of the close of the current fiscal 
year, the Library’s governmental funds reported an ending fund balance of $833,432.  
 

This discussion and analysis is intended to serve as an introduction to the Library’s basic financial 
statements.  The Library’s financial statements are comprised of three components:  (1) 
government-wide financial statements, (2) fund financial statements, and (3) notes to financial 
statements.  This report also contains other supplementary information in addition to the general 
purpose external financial statements. 

 

Government-Wide Financial Statements    
 
The government-wide financial statements are designed to provide readers with a broad overview 
of the Library’s finances.  The statement of net position presents information about the Library’s 
assets and liabilities, with the difference between the two reported as net position.  Over time, 
increases or decreases in net position may serve as a useful indicator of whether the financial 
position of the Library is improving or deteriorating. 
 
The statement of activities presents information showing how the Library’s net position changed 
during the most recent fiscal year.  All changes in net position are reported as soon as the 
underlying events giving rise to the changes occur, regardless of the timing of related cash flows.  
Thus, revenue and expenses are reported in this statement from some items that will only result in 
cash flows in future fiscal periods (e.g. unused compensated absences, other post employment 
benefits payable, grant receivables and accrued interest expense). 
 
The government-wide financial statements distinguish functions of the Library that are principally 
supported by taxes and intergovernmental revenue (governmental activities).  The governmental 
activities of the Library reflect the Library’s basic services, including materials collections, 
reference and readers’ services, programming, inter-library loan and outreach services. 

  



(See independent auditor’s report) 

MD&A 2 

 

Fund Financial Statements 
 

A fund is a grouping of related accounts that is used to maintain control over resources that have 

been segregated for specific activities or objectives.  The Library, like other state and local 

governments, uses fund accounting to ensure and demonstrate compliance with finance-related 

legal requirements.  All of the funds of the Library are governmental funds. 

 

The Library adopts an annual budget for each of its governmental funds.  A budgetary comparison 

statement has been provided elsewhere in this report to demonstrate compliance with the budget. 

 

Governmental Funds 
 

Governmental funds are used to account for essentially the same functions reported as 

governmental activities in the government-wide financial statements.  However, unlike the 

government-wide financial statements, governmental funds’ financial statements focus on near-

term inflows and outflows of spendable resources, as well as on balances of spendable resources 

available at the end of the fiscal year.  Such information may be useful in evaluating a 

government’s near-term financing requirements. 

 

Because the focus of governmental funds is narrower than that of the government-wide financial 

statements, it is useful to compare the information presented for governmental funds with similar 

information presented for governmental activities in the government-wide financial statements.  

By doing so, readers may better understand the long-term impact of the government’s near-term 

financial decisions.  Both the governmental fund balance sheet and the governmental fund 

statement of revenue, expenditures, and changes in fund balances provide a reconciliation to 

facilitate this comparison between governmental funds and governmental activities. 

 

Notes to the Financial Statements 
 

The notes provide additional information that is essential to a full understanding of the data 

provided in the government-wide and fund financial statements.  The notes to the financial 

statements can be found on pages 10-28 of this report. 

 

Other Information 

 

In addition to the basic financial statements and accompanying notes, this report also presents 

required supplementary information and combining individual and fund financial statements and 

schedules which can be found on pages 29-44 of this report. 
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Government-Wide Financial Analysis 
 

As noted earlier, net position may serve over time as a useful indicator of a government’s financial 

position.  In the case of the Thomas Ford Memorial Library, as the following table demonstrates, 

assets exceeded liabilities and deferred inflows by $1,756,532 at the close of the most recent fiscal 

year. 

 

Table 1 

Summary of the Statement of Net Position 
 

 December 31 

 2015 2014 

   

Current and Other Assets $ 2,173,978 $ 2,035,724 

Capital Assets, Net of Accumulated Depreciation   1,306,211   1,366,891 

   

 Total Assets   3,480,189   3,402,615 

  

Deferred Outflows of Resources 

 

  251,259 

 

  - 

   

Total Assets and Deferred Outflows $ 3,731,448 $ 3,402,615 

 

Current and Other Liabilities 

 

$ 657,764 

 

$ 265,735 

Deferred Inflows   1,317,152   1,239,400 

   

 Total Liabilities and Deferred Inflows $ 1,974,916 $ 1,505,135 

   

Net Position Invested in Capital Assets $ 1,150,211 $ 1,175,891 

Restricted for Capital Improvements and Specific Purposes   388,615   382,324 

Unrestricted for Culture, Education and Recreation   217,706   339,265 

   

 Total Net Position $ 1,756,532 $ 1,897,480 

 

The largest portion of the Library’s net position, $1,150,211 reflects its investment in capital assets 

(e.g. land, building, furniture and fixtures, equipment, and building improvements).  The Library 

uses these capital assets to provide services to citizens. Funds totaling $388,615 are restricted for 

capital improvements and specific purposes. The remaining balance of the net position of $217,706 

may be used to meet the ongoing obligations to citizens and creditors. 
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Governmental Activities 

 

The following table summarizes the revenue and expenses of the Library’s governmental activities 

for fiscal year ended December 31, 2015.  Governmental activities increased the Library’s net 

position by $46,038. The library implemented GASB Statement No. 68 for the year which required 

the net pension liability to be recorded on the statement of net position for the first time.  This 

resulted in a decrease in opening net position of $186,986  (see below).The Library’s share of the 

net pension liability at December 31, 2015 was $430,483. 
  

 

Table 2 

Changes in Net Position 

 

 For the Year Ended 

December 31 

 2015 2014 

Revenue   

 Program Revenue   

  Charges for Services $ 27,196 $ 29,009 

  Grants and Gifts   18,227   24,364 

    General Revenue   

  Property and Replacement Taxes   1,240,765   1,207,740 

  Investment Income   1,382   1,880 

  Miscellaneous   37,308   6,130 

   

   Total Revenue $ 1,324,878 $ 1,269,123 

   

Expenses   

 Culture, Education and Recreation $ 1,278,840 $ 1,251,995 

   

Changes in Net Position 

 

Change in Accounting Principle         

$ 46,038 

 

  (186,986) 

$ 17,128 

 

  - 

   

Total Net Position, Beginning of the Year (Restated) $ 1,710,494 $ 1,880,352 

   

Total Net Position, End of Year $ 1,756,532 $ 1,897,480 
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Governmental Funds Analysis 
 

Most of the Library’s basic services are reported in governmental funds, which focus on how 

money flows into and out of those funds and balances left at year-end that are available for 

spending. 

 

Table 3 

Summary Statement of Revenue and Expenditures 
 

 For the Year Ended 
December 31 

 2015 2014 

Revenue   
 Property Taxes $ 1,240,765 $ 1,207,740 
 Fines and Service Fees   27,196   29,009 
 Gifts & Grants   18,227   24,364 
 Investment Income   1,382   1,880 
 Miscellaneous   37,308   6,130 

   
  Total Revenue $ 1,324,878 $ 1,269,123 

   

Expenditures   
 Salaries and Benefits  $  807,976 $ 807,245 
 Capital Outlay   1,247   8,109 
 Printed Materials (Books & Periodicals)   103,697   99,746 
 Nonprint Materials & Electronic Resources   70,586   70,975 
 Public Programs, Printing   16,400   14,464 

 All other operating expenditures*   219,971   222,833 

   

  Total Expenditures $ 1,219,877 $ 1,223,372 

 

*Building insurance, general office supplies, processing costs, audit, professional fees, contractual 

services, contingencies, utilities, etc. 
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Capital Assets 

 

The Library’s investment in capital assets for governmental activities at December 31, 2015 was 

$1,306,211. This investment in capital assets includes land, building and improvements, 

equipment, and furniture and fixtures.  See page 18 of the financial statements. 

 

Table 4 

Capital Assets 
 

 For the Year Ended 
December 31 

 2015 2014 

Assets   
 Land $ 300,000 $ 300,000 
 Buildings   1,677,092   1,677,092 
 Improvements   1,897,275   1,897,275 

   
  Total Assets $ 3,874,367 $ 3,874,367 
   
Less - Accumulated Depreciation   (2,568,156)   (2,507,476) 

   

  Total (net of depreciation) $ 1,306,211 $ 1,366,891 
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General Fund 

 

The General Fund is one of three (3) operating funds of the Library.  As of the end of 2015 the 

ending fund balance was $318,040, a net increase of $49,192 from the prior year. 

 

Table 5 

General Fund (Library Operating Fund) 

Year Ended December 31, 2015 

 

 Original 

Budget 

Final 

Budget 

 

Actual 

    

Revenue    

 Property Taxes - Current $ 1,112,49 $ 1,112,494 $ 1,111,673 

 Property Taxes - Prior  -  -  5,892 

 Corporate Replacement  7,800  7,800  8,362 

 Grants  16,200  16,200  10,002 

 Charges for Services  4,000  4,000  3,574 

 Fees and Fines  24,000  24,000  23,622 

 Donations  3,000  3,000  8,225 

 Investment Income  60  60  143 

 Miscellaneous  2,000  2,000  824 

    

  Total Revenue $ 1,169,554 $ 1,169,554 $ 1,172,317 

    

Expenditures    

 Culture, Education and Recreation $ 1,173,720 $ 1,173,720 $ 1,103,125 

    

EXCESS (DEFICIENCY) OF  

  REVENUES OVER  

  EXPENDITURES 

 

 

$ (4,166) 

 

 

$ (4,166) 

 

 

$ 69,192 

 

Transfers (OUT) 

  Total Other Financing Sources (Uses) 

 

 

 - 

 

 

 - 

 

 

 (20,000) 

    

NET CHANGE IN FUND BALANCE $     (4,166) $     (4,166) $ 49,192 

 

Fund Balance (January 1) 

   

 268,848 

    

Fund Balance (December 31)   $ 318,040 
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Graham Trust Fund 

 

The Graham Trust Fund was a gift to the Library from the estate of Earl and Naomi Graham in 

1999. Its stipulated use is for the professional education of Board and Staff members. As of the 

end of 2015 the ending fund balance was $267,495, a net increase of $792 from the prior year. 

 

Table 6 

Graham Trust Fund 

Year Ended December 31, 2015 

 

 Original 

Budget 

Final 

Budget 

 

Actual 

    

Revenue    

 Investment Income $ 1,500 $ 1,500 $ 992 

 Donations  -  -  - 

 Miscellaneous  -  -  - 

    

  Total Revenue $ 1,500 $ 1,500 $ 992 

    

Expenditures    

 Culture, Education and Recreation $ 1,500 $ 1,500 $ 200 

    

Net Change $ - $ - $ 792 

    

Fund Balance (January 1)   $ 266,703 

    

Fund Balance (December 31)   $ 267,495 

 

Building Maintenance Fund 

 

The Building Maintenance Fund’s purpose is to provide monies for equipping, furnishing, and 

maintaining the library building and its grounds.  

 

At the close of 2015 the ending balance for this fund was $17,085. The Library Board addressed 

the $1,197 deficiency in this fund’s balance as of December 31, 2014 with a corrective transfer in 

the amount of $20,000 from the General Fund (Library Operating Fund).  

 

The Library building requires considerable attention and funding to keep it in good repair. This 

year exterior doors and railings were painted, a security system was ordered for installation early 

in 2016, and Dan Ruzic of Capital Project Management completed a capital plan that included 

estimated costs for capital projects by fiscal year, based on the life expectancy of 

systems/equipment such as HVAC, fire suppression, etc. 

 

The Library Board continues to plan for the future while proactively addressing current building 

issues to keep this beloved facility in top condition. In 2015 the Village’s EAV declined for the 

fourth year in a row, requiring the Library Board of Trustees to amend this fund’s budget mid-year 

(see below). 
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Table 7 

Building and Equipment Maintenance Fund 

Year Ended December 31, 2015 

 

 Original 

Budget 

Final 

Budget 

 

Actual 

    

Revenue    

 Property Taxes - Current $ 123,940 $ 123,940 $ 114,609 

 Property Taxes- Prior  -  -  769 

 Donations  -  -  - 

 Investment Income  10  10  6 

    

  Total Revenue $ 123,950 $ 123,950 $ 114,844 

    

Expenditures    

 Culture, Education and Recreation $ 84,175 $ 75,725 $ 76,787 

    

   Total Expenditures $ 84,175 $ 75,725 $ 76,787 

  

 

  

EXCESS(DEFICIENCY) OF REVENUES 

OVER EXPENDITURES 

 

Other Financing Sources (Uses) 

$          39,775 $          48,225 $         38,057 

 Transfer in - from Capital Reserve Fund $ - $ - $ 20,000 

 Transfer out - to Debt Service Fund  (39,775)  (39,775)  (39,775) 

    

  Total Other Financing Sources  

    (Uses) 

 

 (39,775) 

 

 (39,775) 

 

 (19,775) 

    

Net Change $ - $ 8,450 $ 18,282 

    

Fund Balance (January 1)   $ (1,197) 

    

Fund Balance (December 31)   $ 17,085 
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Financial Outlook 

 

The fact that residents rely on the Library to meet their informational and recreational needs is 

central to all Library planning and budgeting. Therefore, the Library Board of Trustees 

balances current economic conditions and the cost of continuing to provide quality library 

services when developing its budget each fiscal year. The receipt of real estate taxes remained 

steady in FY15 except in the case of the Building Maintenance Fund which was negatively 

affected once again by a decrease in the Village’s EAV.  The State of Illinois was more prompt 

in distributing the per capita grant checks in 2015. The Library reserves in the General Fund 

(Library Operating Fund) equal approximately 25% of the projected expenditures in the next 

fiscal year.  This fund is sufficient to sustain the Library’s operations for 3+ months. The 

Building Maintenance Fund reserves equal slightly less than 2 months of expenses. Please 

review the Library’s Fund Balance Policy, available on our website, for more information on 

targets for each of the funds. 

 

 
 

 

PROPERTY TAXES                                    94% 

FINES, SERVICE FEES                                2% 

GIFTS AND GRANTS                                 1.3%                    

INVESTMENT/MISCELLANEOUS         2.7% 

  

94%

2%
1%

3%

Revenues

Property Taxes

Fines, Service Fees

Gifts & Grants

Investments & Misc
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SALARIES & BENEFITS   66% 

CAPITAL OUTLAY    .4% 

PRINT MATERIALS   8.5% 

NON-PRINT MATERIALS   5.8% 

PROGRAMS/PRINTING   1.3% 

OTHER SERVICES    18% 

 

 

Requests for Information 
 

This financial report is designed to provide a general overview of Thomas Ford Memorial 

Library’s finances.  Questions and comments concerning any information provided in this report 

should be addressed to Anne M. Kozak, Library Director, Thomas Ford Memorial Library, 800 

Chestnut Street, Western Springs, Illinois 60558 (phone: 708-246-0520; email: 

kozak@fordlibrary.org. 

 

66%

.4%

8.5

5.8 1.3%

18

Expenditures

Salaries and Benefits

Capital Outlay

Print Materials

Non-Print Materials

Programs/Printing

Other Services



Governmental  

Activities

ASSETS  

Cash and Cash Equivalents 861,166$          

Property Taxes Receivable (Net,

  of Allowances for Uncollectibles) 1,284,274         

Due From Other Governments 10,002              

Prepaid Items 18,536              

Capital Assets Not Being Depreciated 300,000            

Capital Assets Being Depreciated 

  (Net of Accumulated Depreciation) 1,006,211         

Total Assets 3,480,189         

DEFERRED OUTFLOWS OF RESOURCES

Pension Items - IMRF 251,259            

Total Deferred Outflows of Resources 251,259            

LIABILITIES

Accounts Payable 20,579              

Unclaimed Property 725                   

Accrued Interest 179                   

Accrued Payroll 34,270              

Unearned Revenue 7,172                

Noncurrent Liabilities

Due Within One Year 37,000              

Due in More than One Year 557,839            

Total Liabilities 657,764            

DEFERRED INFLOWS OF RESOURCES

Deferred Property Taxes 1,277,800         

Pension Items - IMRF 39,352              

Total Deferred Inflows of Resources 1,317,152         

NET POSITION

Net Investment in Capital Assets 1,150,211         

Restricted for

Capital Improvements 115,649            

Specific Purposes 267,495            

Restricted 5,471                

Unrestricted 217,706            

TOTAL NET POSITION 1,756,532$        

THOMAS FORD MEMORIAL LIBRARY

STATEMENT OF NET POSITION

December 31, 2015

WESTERN SPRINGS, ILLINOIS

See accompanying notes to financial statements.
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Net (Expense)

Revenue and 

Change in Net

Position

Operating Capital

Charges Grants and Grants and Governmental

FUNCTIONS/PROGRAMS Expenses for Services Contributions Contributions Activities

PRIMARY GOVERNMENT

Governmental Activities

Culture and Recreation 1,274,115$        27,196$             10,002$             -$                   (1,236,917)$      

Interest 4,725                 -                     -                     -                     (4,725)               

Total Governmental Activities 1,278,840          27,196               10,002               -                     (1,241,642)        

TOTAL PRIMARY GOVERNMENT 1,278,840$        27,196$             10,002$             -$                   (1,241,642)        

 General Revenues

  Property and Replacement Taxes 1,240,765          

  Donations 8,225                 

  Investment Income 1,382                 

  Miscellaneous 37,308               

       Total 1,287,680          

CHANGE IN NET POSITION 46,038               

 

NET POSITION, JANUARY 1 1,897,480          

  Change in Accounting Principle (186,986)           

NET POSITION, JANUARY 1, RESTATED 1,710,494          

NET POSITION, DECEMBER 31 1,756,532$        

Program Revenues

THOMAS FORD MEMORIAL LIBRARY

WESTERN SPRINGS, ILLINOIS

 STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2015

See accompanying notes to financial statements.
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  Building and Nonmajor Total

 Graham Equipment Governmental Governmental

General Trust Maintenance Funds Funds

                                                                                                    

ASSETS AND DEFERRED 

OUTFLOWS OF RESOURCES

ASSETS

Cash and Cash Equivalents 341,922$        267,495$        20,937$          230,812$        861,166$        

Property Taxes Receivable 

  (Net, Where Applicable, of 

  Allowances for Uncollectibles) 1,155,122       -                  129,152          -                  1,284,274       

Due From Other Governments 10,002            -                  -                  -                  10,002            

Prepaid Items 18,536            -                  -                  -                  18,536            

                                                                                                                              

Total Assets 1,525,582       267,495          150,089          230,812          2,173,978       

DEFERRED OUTFLOWS OF RESOURCES

None -                  -                  -                  -                  -                  

Total Deferred Outflows of Resources -                  -                  -                  -                  -                  

TOTAL ASSETS AND DEFERRED 

  OUTFLOWS OF RESOURCES 1,525,582$     267,495$        150,089$        230,812$        2,173,978$     

LIABILITIES

Accounts Payable 16,125$          -$                4,454$            -$                20,579$          

Accrued Payroll 34,270            -                  -                  -                  34,270            

Unclaimed Property 725                 -                  -                  -                  725                 

Unearned Revenue 7,172              -                  -                  -                  7,172              

                                                                                                                              

Total Liabilities 58,292            -                  4,454              -                  62,746            

DEFERRED INFLOWS OF RESOURCES

Unavailable Property Taxes 1,149,250       -                  128,550          -                  1,277,800       

Total Deferred Inflows of Resources         1,149,250 -                             128,550 -                          1,277,800 

Total Liabilities and Deferred Inflows of Resources         1,207,542 -                             133,004 -                          1,340,546 

FUND BALANCES

Nonspendable

Prepaids 18,536            -                  -                  -                  18,536            

Restricted

  Capital Improvements -                  -                  -                  115,649          115,649          

  Specific Purpose -                  267,495          -                  -                  267,495          

  Retirement 5,471              -                  -                  -                  5,471              

Unrestricted

  Assigned

Debt Service -                  -                  -                  10                   10                   

Capital Improvements -                  -                  17,085            115,153          132,238          

  Unassigned 294,033          -                  -                  -                  294,033          

Total Fund Balances 318,040          267,495          17,085            230,812          833,432          

                                                                                                                              

TOTAL LIABILITIES, DEFERRED INFLOWS

  OF RESOURCES AND FUND BALANCES 1,525,582$     267,495$        150,089$        230,812$        2,173,978$     

OF RESOURCES AND FUND BALANCES

THOMAS FORD MEMORIAL LIBRARY

 GOVERNMENTAL FUNDS

BALANCE SHEET

December 31, 2015

WESTERN SPRINGS, ILLINOIS

LIABILITIES, DEFERRED INFLOWS

See accompanying notes to financial statements.
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FUND BALANCES OF GOVERNMENTAL FUNDS 833,432$         

Amounts reported for governmental activities in the

  statement of net position are different because:

Capital assets used in governmental activities are not financial

  resources and, therefore, are not reported in the governmental 

  funds 1,306,211        

Net pension liability for the Illinois Municipal Retirement Fund is

  shown as a liability on the statement of net position (430,483)          

Differences between expected and actual experiences, assumption

  changes, net differences between projected and actual earnings

  for the Illinois Municipal Retirement Fund are recognized as deferred 

  outflows and inflows of resources on the statement of net position 211,907           

Long-term liabilities, including notes payable, are not due and payable

  in the current period and, therefore, are not reported in the governmental

  funds

Notes payable (156,000)          

Interest payable (179)                 

Net other postemployment benefit payable (8,356)              

NET POSITION OF GOVERNMENTAL ACTIVITIES 1,756,532$      

December 31, 2015

THOMAS FORD MEMORIAL LIBRARY

RECONCILIATION OF FUND BALANCES OF GOVERNMENTAL FUNDS TO THE

GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET POSITION

WESTERN SPRINGS, ILLINOIS

See accompanying notes to financial statements.
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THOMAS FORD MEMORIAL LIBRARY

WESTERN SPRINGS, ILLINOIS

GOVERNMENTAL FUNDS

 STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES

 For the Year Ended December 31, 2015

  Building and Nonmajor Total

 Graham Equipment Governmental Governmental

General Trust Maintenance Funds Funds

                                                                                                                           

REVENUES

Taxes 1,125,927$     -$                114,838$        -$                1,240,765$     

Intergovernmental 10,002            -                  -                  -                  10,002            

Charges for Services 3,574              -                  -                  -                  3,574              

Fines and Fees 23,622            -                  -                  -                  23,622            

Donations 8,225              -                  -                  -                  8,225              

Investment Income 143                 992                 6                     241                 1,382              

Miscellaneous 824                 -                  -                  36,484            37,308            

                                                                                                                           

Total Revenues 1,172,317       992                 114,844          36,725            1,324,878       

                                                                                                                              

EXPENDITURES

Current

Culture and Recreation 1,103,125       200                 76,787            -                  1,180,112       

Debt Service

Principal Retirement -                  -                  -                  35,000            35,000            

Interest and Fiscal Charges -                  -                  -                  4,765              4,765              

                                                                                                                           

Total Expenditures 1,103,125       200                 76,787            39,765            1,219,877       

                                                                                                                           

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES 69,192            792                 38,057            (3,040)             105,001          

OTHER FINANCING SOURCES (USES)

Transfers In -                  -                  20,000            39,775            59,775            

Transfers (Out) (20,000)           -                  (39,775)           -                  (59,775)           

Total Other Financing Sources (Uses) (20,000)           -                             (19,775)              39,775 -                  

NET CHANGE IN FUND BALANCES 49,192            792                 18,282            36,735            105,001          

FUND BALANCES (DEFICIT), JANUARY 1 268,848          266,703          (1,197)             194,077          728,431          

FUND BALANCES, DECEMBER 31 318,040$        267,495$        17,085$          230,812$        833,432$        

See accompanying notes to financial statements.
- 8 -



NET CHANGE IN FUND BALANCES -

  TOTAL GOVERNMENTAL FUNDS 105,001$         

The repayment of long-term debt is reported as an expenditure when

  due in governmental funds but as a reduction of principal outstanding

  in the statement of activities

Principal retirement 35,000             

The change in the net pension liability for the Illinois Municipal 

  Retirement Fund is reported only in the statement of activities (243,497)

The change in deferred inflows and outflows of resources for the Illinois

  Municipal Retirement Fund is reported only in the statement of activities 211,907

Some expenses in the statement of activities do not require the use of current

  financial resources and, therefore, are not reported as expenditures in 

  governmental funds

Depreciation (60,680)           

Change in accrued interest payable 40                    

Change in net other postemployment benefit (1,733)             

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES 46,038$           

For the Year Ended December 31, 2015

THOMAS FORD MEMORIAL LIBRARY

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES, 

GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF ACTIVITIES

EXPENDITURES AND CHANGES IN FUND BALANCES TO THE

WESTERN SPRINGS, ILLINOIS

See accompanying notes to financial statements.
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THOMAS FORD MEMORIAL LIBRARY 

WESTERN SPRINGS, ILLINOIS 

 
NOTES TO FINANCIAL STATEMENTS 

 
December 31, 2015 

 
 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
 The financial statements of the Thomas Ford Memorial Library, Western Springs, Illinois 

(the Library) have been prepared in accordance with accounting principles generally 
accepted in the United States of America, as applied to governmental units (hereinafter 
referred to as generally accepted accounting principles (GAAP)). The Governmental 
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing 
governmental accounting and financial reporting principles. The more significant of the 
Library’s accounting policies are described below. 

 
 a. Reporting Entity 
 
  The Library is a library corporation governed by an elected Board of Trustees. As 

required by GAAP, these financial statements present the Library and any existing 
component units. Currently, the Library does not have any component units and 
based on criteria of GASB Statement No. 61, The Financial Reporting Entity: 

Omnibus - an amendment of GASB Statements No. 14 and No. 34, the Library has 
been determined not to be a component unit of the Village of Western Springs, 
Illinois (the Village). 

 
 b. Fund Accounting 
 
  The accounts of the Library are organized and operated on the basis of funds. A fund 

is an independent fiscal and accounting entity with a self-balancing set of accounts. 
Fund accounting segregates funds according to their intended purpose and is used to 
aid management in demonstrating compliance with finance-related legal and 
contractual provisions. The minimum number of funds is maintained consistent with 
legal and managerial requirements.  

 
  The Library’s funds are classified as governmental funds. Governmental funds are 

used to account for all or most of a Library’s general activities, including the 

collection and disbursement of restricted monies (special revenue funds), 
accumulation of restricted or assigned resources for, and the payment of general 
long-term debt principal, interest and related costs (debt service fund) and restricted 
or assigned funds for the acquisition or construction of capital assets (capital projects 
funds). The General Fund is used to account for all activities of the Library not 
accounted for in some other fund. 
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WESTERN SPRINGS, ILLINOIS 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 
 c. Government-Wide and Fund Financial Statements 
 
  The government-wide financial statements (i.e., the statement of net position and the 

statement of activities) report information on all activities of the Library. The effect 
of material interfund activity has been eliminated from these statements. 
Governmental activities, which normally are supported by taxes and 
intergovernmental revenues, are reported separately from business-type activities, 
which rely to a significant extent on fees and charges for support. The Library does 
not have any business-type activities. 

 
  The statement of activities demonstrates the degree to which the direct expenses of a 

given function, segment or program are offset by program revenues. Direct expenses 
are those that are clearly identifiable with a specific function or segment. Program 
revenues include (1) charges to customers or applicants who purchase, use or directly 
benefit from goods, services or privileges provided by a given function or segment 
and (2) grants and contributions that are restricted to meeting the operational or 
capital requirements of a particular function or segment. Taxes and other items not 
properly included among program revenues are reported instead as general revenues. 

 
  Separate financial statements are provided for governmental funds. Major individual 

governmental funds are reported as separate columns in the fund financial 
statements. 

 
  The Library reports the following major governmental funds: 
 
   The General Fund is the Library’s primary operating fund. It accounts for all 

financial resources of the general government not accounted for and reported in 
another fund. 

 
   The Graham Trust Fund, a special revenue fund, accounts for the assigned 

contributions by a private donor and the expenditures of these funds. 
 
   The Building and Equipment Maintenance Fund, a special revenue fund, 

accounts for the funds restricted for the maintenance of the Library’s building 
and is funded by an annual property tax levy. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 
 d. Measurement Focus, Basis of Accounting and Financial Statement Presentation 
 
  The government-wide financial statements are reported using the economic resources 

measurement focus and the accrual basis of accounting. Revenues are recorded when 
earned and expenses are recorded when a liability is incurred. Property taxes are 
recognized as revenues in the year for which they are levied (i.e., intended to 
finance). Grants and similar items are recognized as revenue as soon as all eligibility 
requirements imposed by the provider have been met. 

 
  Governmental fund financial statements are reported using the current financial 

resources measurement focus and the modified accrual basis of accounting. Under 
the modified accrual basis of accounting, revenues are recognized when susceptible 
to accrual (i.e., when they become both measurable and available). “Measurable” 
means the amount of the transaction can be determined and “available” means 
collectible within the current period or soon enough thereafter to be used to pay 
liabilities of the current period. The Library considers property taxes as available if 
they are collected within 60 days after the year end that they are intended to finance. 
A 60-day availability period is used for revenue recognition for all other 
governmental fund revenues. Expenditures are recorded when the related fund 
liability is incurred. Principal and interest on general long-term debt are recorded as 
fund liabilities when due. 

 
  Those revenues susceptible to accrual are property taxes and grants.  
 
  In applying the susceptible to accrual concept to intergovernmental revenues, the 

legal and contractual requirements of the numerous individual programs are used as 
guidelines. Monies that are virtually unrestricted as to purpose of expenditure, which 
are usually revocable only for failure to comply with prescribed compliance 
requirements, are reflected as revenues at the time of receipt or earlier if the 
eligibility criteria are met. 

 
  Charges for services, donations and miscellaneous revenues (except investment 

earnings) are recorded as revenues when received in cash because they are generally 
not measurable until actually received. Investment earnings are recorded as earned 
since they are measurable and available. Fine revenues are not susceptible to accrual 
because generally they are not measurable until received in cash. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 
 d. Measurement Focus, Basis of Accounting and Financial Statement Presentation  
    (Continued) 
 
  The Library reports deferred/unearned/unavailable revenue on its financial 

statements. Deferred/unearned/unavailable revenues arise when a potential revenue 
does not meet both the measurable and available or earned criteria for recognition in 
the current period. Deferred/unearned/unavailable revenues also arise when resources 
are received by the government before it has a legal claim to them as when grant 
monies are received prior to the incurrences of qualifying expenditures. In 
subsequent periods, when both revenue recognition criteria are met, or when the 
Library has a legal claim to the resources, the liability or deferred inflow of resources 
for deferred/unearned/unavailable revenue is removed from the financial statements 
and revenue is recognized. 

 
 e. Investments 
 
  Investments, if any, are stated at fair value. The Library’s investments consist of 

certificates of deposit and deposits at Illinois Funds and a money market mutual 
fund. 

 
 f. Short-Term Interfund Receivables/Payables 
 
  During the course of operations, numerous transactions occur between individual 

funds for goods provided or services rendered. These receivables and payables, if 
any, are classified as “due from other funds” or “due to other funds” on the financial 
statements. Short-term interfund loans, if any, are classified as “interfund 

receivables/payables.”  
 
 g. Capital Assets 
 
  Capital assets, which include property, plant and equipment are reported in the 

governmental activities in the government-wide financial statements. Capital assets 
are defined by the Library as assets with an initial, individual cost of more than 
$25,000 for furniture and equipment and $125,000 for buildings and improvements 
and an estimated useful life in excess of one year. Such assets are recorded at 
historical cost or estimated historical cost if purchased or constructed. Donated 
capital assets are recorded at estimated fair market value at the date of donation. 

 
  The costs of normal maintenance and repairs that do not add to the value of the asset 

or materially extend asset lives are not capitalized.  
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 
 g. Capital Assets (Continued) 
 
  Property, plant and equipment are depreciated using the straight-line method over the 

following estimated useful lives: 
 

Assets  Years 
   
Building and Building Improvements  10-40 

 
 h. Compensated Absences 
 
  Vacation and sick leave do not vest or accumulate. Accordingly, no liability has been 

accrued at year end. 
 
 i. Long-Term Obligations 
 
  In the government-wide financial statements, long-term debt and other long-term 

obligations are reported as liabilities in the governmental activities financial 
statements. Bond premiums and discounts, if any, are deferred and amortized over 
the life of the bonds. Bonds payable are reported net of the applicable bond premium 
or discount.  

 
  In the fund financial statements, governmental funds recognize bond premiums and 

discounts, as well as bond issuance costs, during the current period. The face amount 
of debt issued is reported as other financing sources. Premiums received on debt 
issuances are reported as other financing sources while market related discounts on 
debt issuances are reported as other financing uses. Issuance costs, whether or not 
withheld from the actual debt proceeds received, are reported as expenditures. 

 
  Long-term debt is recognized as a liability of a governmental fund when due. For 

other long-term obligations, only that portion expected to be financed from 
expendable available financial resources is reported as a fund liability of a 
governmental fund.  
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
 j. Fund Balances/Net Position 
 

In the fund financial statements, governmental funds report nonspendable fund 
balance for amounts that are either not in spendable form or are legally or 
contractually required to be maintained intact. Restrictions of fund balance are 
reported for amounts constrained by legal restrictions from outside parties for use for 
a specific purpose, or externally imposed by outside entities or from enabling 
legislation adopted by the Library. Committed fund balance is constrained by formal 
actions of the Library’s Board of Trustees, which is considered the Library’s highest 

level of decision-making authority. Formal actions include ordinances approved by 
the Board of Trustees. Assigned fund balance represents amounts constrained by the 
Library’s intent to use them for a specific purpose. The authority to assign fund 
balance has been delegated to the Library Director by the Fund Balance and Reserve 
Policy. Any residual fund balance in the General Fund and any deficit fund balance 
of any other governmental fund are reported as unassigned. 
 
The Library has not yet adopted a flow of funds policy; therefore, in accordance with 
GASB Statement No. 54, Fund Balance Reporting and Governmental Fund Type 

Definitions, the default flow of funds has been applied which prescribes that the 
funds with the highest level of constraint are expended first. If restricted or 
unrestricted funds are available for spending, the restricted funds are spent first. 
Additionally, if different levels of unrestricted funds are available for spending, the 
Library considers committed funds to be expended first followed by assigned funds 
and then unassigned funds. 
 
The Library has established a fund balance target policy for all of its funds. The 
policy requires unrestricted fund balance targets in the General Fund of no less than 
three months and no more than six months of operating expenditures. The Building 
Maintenance Fund requires no less than three months and no more than six months 
of operating expenditures based on the average of actual expenditures from the three 
most recently completed fiscal years. The Graham Trust Fund’s fund balance is 

restricted to interest earned on the principal within the fund. The Timber Trails Fund 
has no established target fund balance range, but will be dissolved once the timber 
trails development reaches 85% of expected occupancy, and the remaining fund 
balance will be transferred to the Library Operating Fund. The Debt Service Fund has 
no established target fund balance range, but any fund balance remaining once all 
financial obligations have been satisfied may be transferred to the Capital Reserve 
Fund. The Capital Reserve Fund will accumulate funds to meet requirements of the 
Capital Plan, which will be sufficient to fund repairs and expenses during the 
respective time periods (past year’s expenditures experienced and the current year’s 

projected expenditures) with the intent to create a balance adequate to pay projected 
costs as they come due. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 
 j. Fund Balances/Net Position (Continued) 
 
  In the government-wide financial statements, restricted net position is legally 

restricted by outside parties for a specific purpose. None of the Library’s restricted 

net position resulted from enabling legislation adopted by the Library. Net 
investment in capital assets is the book value of capital assets less any long-term debt 
outstanding that was issued to construct or acquire the capital assets. 

 
 k. Deferred Outflows/Inflows of Resources  
 

In addition to assets, the statement of net position will sometimes report a separate 
section for deferred outflows of resources. This separate financial statement element, 
deferred outflows of resources, represents a consumption of net position that applies 
to a future period(s) and so will not be recognized as an outflow of resources 
(expense/expenditure) until then. (The Library has no items that qualify for reporting 
in this category.) 
 
In addition to liabilities, the statement of net position will sometimes report a 
separate section for deferred inflows of resources. This separate financial statement 
element, deferred inflows of resources, represents an acquisition of net position that 
applies to a future period(s) and so will not be recognized as an inflow of resources 
(revenue) until that time. These amounts are deferred and recognized as an inflow of 
resources in the period that the amounts become available or earned. 
 

 l. Prepaid Items/Expenses 
 
  Payments made to vendors for services that will benefit periods beyond the date of 

this report are recorded as prepaid items/expenses on the consumption method. 
 
 m. Use of Estimates 
 
  The preparation of financial statements in conformity with generally accepted 

accounting principles requires management to make estimates and assumptions that 
affect the reported amounts of assets, deferred outflows of resources, liabilities and 
deferred inflows of resources and disclosure of contingent assets and liabilities at the 
date of the financial statements and the reported amounts of revenues and 
expenditures/expenses during the reporting period. Actual results could differ from 
those estimates. 
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2. DEPOSITS AND INVESTMENTS 

 
 The Library has adopted an investment policy consistent with Illinois Compiled Statutes 

(ILCS) governing the investments of the Library. 
 
 Statutes and the investment policy authorize the Library to make deposits/invest in 

commercial banks, obligations of the U.S. Government, U.S. Government agencies and 
U.S. Government instrumentality obligations, commercial paper rated within the three 
highest classifications by at least two standard rating services, Illinois Metropolitan 
Investment Fund and Illinois Funds. 

 
 It is the policy of the Library to invest its funds in a manner which will provide the highest 

investment return with the maximum security while meeting the daily cash flow demands 
of the Library and conforming to all state and local statutes governing the investment of 
public funds, using the “prudent person” standard for managing the overall portfolio. The 
primary objective of the policy is safety (preservation of capital and protection of 
investment principal), liquidity and yield. 

 
 In accordance with its investment policy, the Library limits its exposure to interest rate risk 

by structuring the portfolio such that maturities coincide with cash requirements for 
ongoing operations and investing operating funds primarily in shorter-term securities, 
money market mutual funds or similar investment pools. 

 
 The Library limits its exposure to credit risk, the risk that the issuer of a debt security will 

not pay its par value upon maturity, by limiting investments to the safest type of securities, 
by pre-qualifying financial institutions, broker/dealers, intermediaries and advisors and by 
diversifying the investment portfolio. 

 
 Custodial credit risk for deposits with financial institutions is the risk that in the event of 

bank failure, the Library’s deposits may not be returned to it. The Library’s investment 

policy requires pledging of collateral for all bank balances in excess of federal depository 
insurance with the fair value of the collateral at least 110% of the uninsured deposits and 
that the collateral be held by the Library or in safekeeping and evidenced by a safekeeping 
agreement. If collateral is held in safekeeping, it must be held by a third party or by an 
escrow agent of the pledging institution.  

 
3. PROPERTY TAXES 

 
 Property taxes are levied each calendar year on all taxable real property located in the 

Village. For governmental funds, property taxes which are intended to finance the current 
fiscal year and collected within 60 days subsequent to year end are recorded as revenue.  
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3. PROPERTY TAXES (Continued) 

 
 The County Assessor is responsible for assessment of all taxable real property within Cook 

County (the County) except for certain railroad property which is assessed directly by the 
state. Some portion of the County is reassessed each year on a repeating schedule 
established by the County Assessor. The County Clerk computes the annual tax for each 
parcel of real property and prepares tax books used by the County Collector as the basis for 
issuing tax bills to all taxpayers in the County. 

 
 Property taxes are collected by the County Collector and are submitted to the County 

Treasurer, who remits to the units their respective share of the collections. Taxes levied in 
one year become due and payable in two installments on March 1 and August 1 during the 
following year. The first installment is an estimated bill and is 55% of the prior year’s tax 

bill. The second installment is based on the current levy, assessment and equalization and 
any changes from the prior year will be reflected in the second installment bill. Taxes must 
be levied by the last Tuesday in December for the following levy year. The levy becomes 
an enforceable lien against the property as of January 1 of the levy year. The allowance for 
uncollectible taxes has been stated at 3% of the levy (except for debt service which is 5%) 
to reflect actual collection experience. 

 
4. CAPITAL ASSETS 

 
 Capital asset activity for the year ended December 31, 2015 was as follows: 

 
 Beginning   Ending 
 Balances Increases Decreases Balances 
     
GOVERNMENTAL ACTIVITIES     
 Capital Assets not Being Depreciated     
  Land $ 300,000 $ - $ - $ 300,000 
   Total Capital Assets not Being Depreciated   300,000   -   -   300,000 
     
 Capital Assets Being Depreciated     
  Buildings   1,677,092   -   -   1,677,092 
  Building Improvements   1,897,275   -   -   1,897,275 
   Total Capital Assets Being Depreciated   3,574,367   -   -   3,574,367 
     
 Less Accumulated Depreciation for     
  Buildings   1,677,092   -   -   1,677,092 
  Building Improvements   830,384   60,680   -   891,064 
   Total Accumulated Depreciation   2,507,476   60,680 -    2,568,156 
     
   Total Capital Assets Being Depreciated, Net   1,066,891   (60,680)   -   1,006,211 
     
GOVERNMENTAL ACTIVITIES      
 CAPITAL ASSETS, NET $ 1,366,891 $ (60,680) $ - $ 1,306,211 

 
 Depreciation expense was charged to the culture and recreation function. 
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5. RISK MANAGEMENT 

 
 The Library has purchased insurance from private insurance companies. Risks covered 

included general liability, workers’ compensation, medical and other. Premiums have been 

displayed as expenditures in appropriate funds. 
 
6. INTERFUND TRANSACTIONS 

 
 Transfers 
 
 Transfers between funds during the year (none of which will be repaid) were as follows: 
 

 Transfers 
In 

Transfers 
Out 

   
Building and Equipment Maintenance $ 20,000 $ 39,775 
General   -   20,000 
Debt Service   39,775   - 
   
TOTAL ALL FUNDS $ 59,775 $ 59,775 

 
  The purposes of significant interfund transfers are as follows: 
 

 $39,775 transferred from the Building and Equipment Maintenance Fund to the 
Debt Service Fund is for repayment of principal and interest on debt. 

 $20,000 transferred from the General Fund to the Building and Equipment 
Maintenance Fund is to cover additional expenditures. 
 

7. RELATED PARTY TRANSACTIONS 

 
 The Village acts as the Library’s financial agent, providing accounting services for a 

monthly fee. 
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8. LONG-TERM DEBT 

 
 a. Changes in Long-Term Debt 
 
  A summary of changes in long-term debt of the Library for the year ended 

December 31, 2015 is as follows: 
 

 
 

Issue 

 
Fund Debt 
Retired by 

Balances 
January 1, 

2015 

 
 

Issuances 

 
 

Retirements 

Balances 
December 31, 

2015 

 
Current 
Portion 

       
$350,000 General 
Obligation Promissory 
Note dated August 17, 
2009 due in annual 
installments of $30,000 
to $41,000 plus interest 
at 4% through June 15, 
2019. 

 
 
 
 
 

General 
Debt 

Service 

 
 
 
 
 
 
 
$ 191,000 

 
 
 
 
 
 
 
$ - 

 
 
 
 
 
 
 
$ 35,000 

 
 
 
 
 
 
 
$ 156,000 

 
 
 
 
 
 
 
$ 37,000 

       
Other postemployment  
  benefit 

 
General 

 
  6,623 

 
  1,733 

 
  - 

 
  8,356 

 
  - 

       
Net pension liability General   186,986   243,497   -   430,483   - 
       
TOTAL  $ 384,609 $ 245,230 $ 35,000 $ 594,839 $ 37,000 

 
 b. Debt Service to Maturity 
 
  The annual requirements to amortize all debt outstanding of the Library as of 

December 31, 2015 are as follows: 
 

Fiscal  Promissory Note 
Year  Principal Interest Total 

     
2016  $ 37,000 $ 5,500 $ 42,500 
2017    38,000   4,000   42,000 
2018    40,000   2,440   42,440 
2019    41,000   820   41,820 

     
TOTAL  $ 156,000 $ 12,760 $ 168,760 
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9. EMPLOYEE RETIREMENT SYSTEM - ILLINOIS MUNICIPAL RETIREMENT 

   FUND 

 
 The Library contributes, through the Village of Western Springs (the Village), to a defined 

benefit pension plan, the Illinois Municipal Retirement Fund (IMRF), an agent multiple-
employer public employees retirement system. However, the Library’s participation in 
IMRF is equivalent to a cost sharing multiple-employer pension plan since only one 
actuarial valuation is performed for both the Village and the Library combined.  
 

 Illinois Municipal Retirement Fund 
 
 Plan Administration 

 
 All employees hired in positions that meet or exceed the prescribed annual hourly standard 

must be enrolled in IMRF as participating members. 
 
 The plan is accounted for on the economic resources measurement focus and the accrual 

basis of accounting. Employer and employee contributions are recognized when earned in 
the year that the contributions are required, benefits and refunds are recognized as an 
expense and liability when due and payable. Investments are reported at fair value.  

 
 Benefits Provided 

 
 IMRF provides two tiers of pension benefits. Employees hired prior to January 1, 2011 are 

eligible for Tier 1 benefits. For Tier 1 employees, pension benefits vest after eight years of 
service. Participating members who retire at age 55 (reduced benefits) or after age 60 (full 
benefits) with eight years of credited service are entitled to an annual retirement benefit, 
payable monthly for life, in an amount equal to 1 2/3% of their final rate of earnings, for 
each year of credited service up to 15 years, and 2% for each year thereafter. Employees 
hired on or after January 1, 2011 are eligible for Tier 2 benefits. For Tier 2 employees, 
pension benefits vest after ten years of service. Participating members who retire at age 62 
(reduced benefits) or after age 67 (full benefits) with ten years of credited service are 
entitled to an annual retirement benefit, payable monthly for life, in an amount equal to 
1 2/3% of their final rate of earnings, for each year of credited service up to 15 years, and 
2% for each year thereafter. IMRF also provides death and disability benefits. These benefit 
provisions and all other requirements are established by state statute. 
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9. EMPLOYEE RETIREMENT SYSTEM - ILLINOIS MUNICIPAL RETIREMENT  

   FUND (Continued) 
 
 Illinois Municipal Retirement Fund (Continued) 
 
 Contributions 
 
 Participating members are required to contribute 4.5% of their annual salary to IMRF. The 

Village and Library are required to contribute the remaining amounts necessary to fund 
IMRF as specified by statute. The employer contribution rate for the year ended 
December 31, 2015 was 12.43% of covered payroll. For the year ended December 31, 2015, 
salaries totaling $505,760 were paid that required employer contributions of $62,866, 
which was are equal to the Library’s actual contributions.  

 
Net Pension Liability 
 

 At December 31, 2015, the Library reported a liability of $430,483 for its proportionate 
share of the net pension liability. The net pension liability was measured as of 
December 31, 2015, and the total pension liability used to calculate the net pension liability 
was determined by an actuarial valuation as of that date.   

 
 The Library’s proportion of the net pension liability was based in the Library’s actual 

contribution to the plan for the year ended December 31, 2015 relative to the contributions 
of the Village, actuarially determined. At December 31, 2015, the Library’s proportion was 

14.31% of the total contribution. 
 
 Actuarial Assumptions 
 
 The Library’s net pension liability was measured as of December 31, 2015 and the total 

pension liability used to calculate the net pension liability was determined by an actuarial 
valuation performed as of the same date using the following actuarial methods and 
assumptions.  

 
Actuarial Valuation Date December 31, 2015 
  
Actuarial Cost Method  Entry-Age Normal 
  
Assumptions  
 Inflation 2.75% 
 Salary Increases 3.75% to 14.50% 
 Interest Rate 7.50% 
 Cost of Living Adjustments 3.00% 
  
Asset Valuation Method  Market Value 
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9. EMPLOYEE RETIREMENT SYSTEM - ILLINOIS MUNICIPAL RETIREMENT  

   FUND (Continued) 

 
 Illinois Municipal Retirement Fund (Continued) 
  
 Actuarial Assumptions (Continued) 
 
 For nondisabled retirees, an IMRF specific mortality table was used with fully generational 

projection scale MP-2014 (base year 2014). IMRF specific rates were developed from the 
RP-2014 Blue Collar Health Annuitant Mortality Table with adjustments to match current 
IMRF experience. For disabled retirees, an IMRF specific mortality table was used with 
fully generational projection scale MP-2014 (base year 2014). IMRF specific rates were 
developed from the RP-2014 Disabled Retirees Mortality Table applying the same 
adjustment that were applied for nondisabled lives. For active members, an IMRF specific 
mortality table was used with fully generational projection scale MP-2014 (base year 2014). 
IMRF specific rates were developed from the RP-2014 Employee Mortality Table with 
adjustments to match current IMRF experience. 

 
 Discount Rate 

 
 The discount rate used to measure the total pension liability was 7.48%. The projection of 

cash flows used to determine the discount rate assumed that member contributions will be 
made at the current contribution rate and that the Library’s contributions will be made at 
rates equal to the difference between actuarially determined contribution rates and the 
member rate. Based on those assumptions, the fiduciary net position was projected not to be 
available to make all projected future benefit payments of current plan members. Therefore, 
the long-term expected rate of return on pension plan investments of 7.5% was blended 
with the index rate of 3.57% for tax exempt general obligation municipal bonds rated AA 
or better at December 31, 2015 to arrive at a discount rate of 7.48% used to determine the 
total pension liability.  
 

 Pension Expense and Deferred Outflows of Resources and Deferred Inflows of  

  Resources 

 
 For the year ended December 31, 2015, the Library recognized pension expense of $94,456. 

At December 31, 2015, the Library reported deferred outflows of resources and deferred 
inflows of resources related to IMRF from the following sources: 
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9. EMPLOYEE RETIREMENT SYSTEM - ILLINOIS MUNICIPAL RETIREMENT  

  FUND (Continued) 

 

 Illinois Municipal Retirement Fund (Continued) 
  

 Pension Expense and Deferred Outflows of Resources and Deferred Inflows of  

  Resources (Continued) 
 
 Deferred 

Outflows of 
Deferred 

Inflows of 
 Resources Resources 
   
Difference between Expected and Actual Experience $ 15,069 $ 39,352 
Changes in Assumption   47,900   - 
Net Difference between Projected and Actual    
  Earnings on Pension Plan Investments   188,290   - 
   
TOTAL $ 251,259 $ 39,352 
 

 Amounts reported as deferred outflows of resources and deferred inflows of resources 
related to IMRF will be recognized in pension expense as follows: 
 

Year Ending   
December 31,   
   
2016  $ 81,165 
2017    42,465 
2018    47,145 
2019    41,132 
   
TOTAL  $ 211,907 

 
 Sensitivity of the Library’s Proportionate Share of the Net Pension Liability to  

  Changes in the Discount Rate 
 

 The following presents the Library’s proportionate share of the net pension liability 
calculated using the discount rate of 7.48%, as well as what the Library’s net pension 

liability would be if it were calculated using a single discount rate that is 1 percentage point 
lower or 1 percentage point higher than the current rate: 
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9. EMPLOYEE RETIREMENT SYSTEM - ILLINOIS MUNICIPAL RETIREMENT  

   FUND (Continued) 

 

 Illinois Municipal Retirement Fund (Continued) 
  

 Sensitivity of the Library’s Proportionate Share of the Net Pension Liability to  

  Changes in the Discount Rate (Continued) 
 
  Current Single 

Discount Rate  
 

 1% Decrease Assumption 1% Increase 
 (6.48%) (7.48%) (8.48%) 

    
Net Pension Liability $ 870,382 $ 430,483 $ 67,807 

 
10. OTHER POSTEMPLOYMENT BENEFITS 

 
 a. Plan Description 
 
  The Library provides postemployment health care and life insurance benefits (OPEB) 

for retired employees through a single-employer defined benefit plan. The benefits, 
benefit levels, employee contributions and any employer contributions are governed 
by ILCS and by the Library. The plan is not accounted for as a trust fund, as an 
irrevocable trust has not been established to account for the plan. The plan does not 
issue a separate report. The activity of the plan is reported in the Library’s General 

Fund and governmental activities. 
 
 b. Benefits Provided 
 
  The Library provides postemployment health care and life insurance benefits to its 

retirees. To be eligible for benefits, an employee must qualify for retirement under 
one of the Library’s retirement plans or meet COBRA requirements. 

 
  All health care benefits are provided through the Library’s third party indemnity 

health plan. The benefit levels are the same as those afforded to active employees. 
Benefits include general inpatient and outpatient medical services; mental, nervous 
and substance abuse care; vision care; dental care; and prescriptions. Eligibility in 
library sponsored health care plans is discontinued upon eligibility for federally 
sponsored health care benefits.  
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10. OTHER POSTEMPLOYMENT BENEFITS (Continued) 

 
 c. Membership 
 
  At December 31, 2014 (most recent information available), membership consisted 

of: 
 

Retirees and Beneficiaries Currently Receiving Benefits   - 
Terminated Employees Entitled to Benefits but not  
  Yet Receiving Them   - 
Active Employees   6 
  
TOTAL   6 
  
Participating Employers   1 

 
 d. Funding Policy 
 
  The Library negotiates the contribution percentages between the Library and 

employees through the personnel policy. All retirees contribute 100% of the 
actuarially determined premium to the plan to cover the cost of providing the benefits 
to the retirees via the plan (pay as you go) which results in an implicit subsidy to the 
Library as defined by GASB Statement No. 45, Accounting and Financial Reporting 

by Employers for Postemployment Benefits Other than Pensions. The Library is not 
required to and currently does not advance fund the cost of benefits that will become 
due and payable in the future. Active employees do not contribute to the plan until 
retirement. 

 
 e. Annual OPEB Costs and Net OPEB Obligation 
 
  The Library’s annual OPEB cost, the percentage of annual OPEB cost contributed to 

the plan and the net OPEB obligation was as follows: 
 

Fiscal 
Year 

Ended 

Annual 
OPEB 
Cost 

 
Employer 

Contributions 

Percentage of 
Annual OPEB 

Cost Contributed 

 
Net OPEB 

Obligation* 
     
December 31, 2015 $ 3,145 $ 1,412   44.91% $ 8,755 
December 31, 2014   3,774   1,686   44.67%   6,623 
December 31, 2013   4,652   2,734   58.77%   8,356 

 
  *The Library assumes that 6.30% of the Village’s covered payroll and employer 

contributions is attributable to the Library. 
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10. OTHER POSTEMPLOYMENT BENEFITS (Continued) 

 
 e. Annual OPEB Costs and Net OPEB Obligation (Continued) 
 
  The net OPEB obligation (NOPEBO) as of December 31, 2015 was calculated as 

follows: 
 

Annual Required Contribution $ 3,250 
Interest on Net OPEB Obligation   188 
Adjustment to Annual Required Contribution   (293) 
  
Annual OPEB Cost   3,145 
Contributions Made   (1,412) 
  
Increase (Decrease) in Net OPEB Obligation   1,733 
Net OPEB Obligation, Beginning of Year   6,623 
  
NET OPEB OBLIGATION, END OF YEAR $ 8,356 

 
  Funded Status and Funding Progress. The funded status of the plan as of 

December 31, 2014 (most recent valuation) was as follows: 
 

Actuarial Accrued Liability (AAL) $ 52,408 
Actuarial Value of Plan Assets   - 
Unfunded Actuarial Accrued Liability (UAAL)   52,408 
Funded Ratio (Actuarial Value of Plan Assets/AAL)   0.00% 
Covered Payroll (Active Plan Members)* $ 339,395 
UAAL as a Percentage of Covered Payroll   15.44% 

 
  *The Library assumes that 6.30% of the Village’s covered payroll is attributable to 

the Library. 
 
  Actuarial valuations of an ongoing plan involve estimates of the value of reported 

amounts and assumptions about the probability of occurrence of events far into the 
future. Examples include assumptions about future employment, mortality and the 
healthcare cost trend. Amounts determined regarding the funded status of the plan 
and the annual required contributions of the employer are subject to continual 
revision as actual results are compared with past expectations and new estimates are 
made about the future. The schedule of funding progress, presented as required 
supplementary information following the notes to financial statements, presents 
multi-year trend information that shows whether the actuarial value of plan assets is 
increasing or decreasing over time relative to the actuarial accrued liabilities for 
benefits. 
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10. OTHER POSTEMPLOYMENT BENEFITS (Continued) 
 
 e. Annual OPEB Costs and Net OPEB Obligation (Continued) 
 
  Actuarial Methods and Assumptions. Projections of benefits for financial reporting 

purposes are based on the substantive plan (the plan as understood by the employer 
and plan members) and include the types of benefits provided at the time of each 
valuation and the historical pattern of sharing of benefit costs between the employer 
and plan members to that point. The actuarial methods and assumptions used include 
techniques that are designed to reduce short-term volatility in actuarial accrued 
liabilities and the actuarial value of assets, consistent with the long-term perspective 
of the calculations. 

 
  In the December 31, 2014 actuarial valuation, the entry-age actuarial cost method 

was used. The actuarial assumptions included a 3.5% investment rate of return (net 
of administrative expenses) and an initial annual healthcare cost trend rate of 7.2% 
(HMO) and 7.9% (PPO), with an ultimate rate of 5%. Both rates include a 3% 
inflation assumption. The actuarial value of assets was not determined as the Library 
has not advance funded its obligation. The plan’s unfunded actuarial accrued liability 
is being amortized as a level percentage of projected payroll on an open basis. The 
remaining amortization period at December 31, 2014 was 30 years. 

 
11. CHANGE IN ACCOUNTING PRINCIPLE 

 

 With the implementation of GASB Statement No. 68, the District is required to 
retroactively record the net pension liability. This change in accounting principle resulted 
in a decrease to governmental activities of $186,986 as of January 1, 2015 to record the 
IMRF net pension liability. 
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REQUIRED SUPPLEMENTARY INFORMATION 

 



Variance

Original Final Over

Budget Budget Actual (Under)

REVENUES  

Taxes

Property - Current 1,112,494$      1,112,494$      1,111,673$      (821)$               

Property - Prior -                   -                   5,892               5,892               

Replacement 7,800               7,800               8,362               562                  

Intergovernmental

Grants 16,200             16,200             10,002             (6,198)              

Charges for Services 4,000               4,000               3,574               (426)                 

Fines and Fees 24,000             24,000             23,622             (378)                 

Donations 3,000               3,000               8,225               5,225               

Investment Income 60                    60                    143                  83                    

Miscellaneous 2,000               2,000               824                  (1,176)              

Total Revenues 1,169,554        1,169,554        1,172,317        2,763               

EXPENDITURES

Current

Culture and Recreation 1,173,720        1,173,720        1,103,125        (70,595)            

Total Expenditures 1,173,720        1,173,720        1,103,125        (70,595)            

 

EXCESS (DEFICIENCY) OF REVENUES                         

  OVER EXPENDITURES (4,166)              (4,166)              69,192             73,358             

OTHER FINANCING SOURCES (USES)

Transfers (Out) -                   -                   (20,000)            (20,000)            

                        

Total Other Financing Sources (Uses) -                   -                   (20,000)            (20,000)            

NET CHANGE IN FUND BALANCE (4,166)$            (4,166)$            49,192             53,358$           

FUND BALANCE, JANUARY 1  268,848           

FUND BALANCE, DECEMBER 31 318,040$         

For the Year Ended December 31, 2015

THOMAS FORD MEMORIAL LIBRARY

GENERAL FUND

WESTERN SPRINGS, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

(See independent auditor's report.)
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GRAHAM TRUST FUND

SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2015

Variance

Original Final Over

Budget Budget Actual (Under)

REVENUES   

Investment Income 1,500$             1,500$             992$                (508)$               

Total Revenues 1,500               1,500               992                  (508)                 

EXPENDITURES

Current

Culture and Recreation 1,500               1,500               200                  (1,300)              

Total Expenditures 1,500               1,500               200                  (1,300)              

NET CHANGE IN FUND BALANCE -$                 -$                 792                  792$                

FUND BALANCE, JANUARY 1  266,703           

FUND BALANCE, DECEMBER 31 267,495$         

(See independent auditor's report.)
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SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2015

Variance

Original Final Over

Budget Budget Actual (Under)

REVENUES   

Property - Current 123,940$         123,940$         114,069$         (9,871)$           

Property - Prior -                  -                  769                  769                  

Investment Income 10                    10                    6                      (4)                    

Total Revenues 123,950           123,950           114,844           (9,106)             

EXPENDITURES

Current

Culture and Recreation 84,175             75,725             76,787             1,062               

Total Expenditures 84,175             75,725             76,787             1,062               

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES 39,775             48,225             38,057             (10,168)           

OTHER FINANCING SOURCES (USES)

Transfer In - from Capital Reserve Fund -                  -                  20,000             20,000             

Transfers (Out) - to Debt Service Fund (39,775)           (39,775)           (39,775)           -                  

Total Other Financing Sources (Uses) (39,775)           (39,775)           (19,775)           20,000             

NET CHANGE IN FUND BALANCE -$                8,450$             18,282             9,832$             

FUND BALANCE (DEFICIT), JANUARY 1  (1,197)             

FUND BALANCE, DECEMBER 31 17,085$           

(See independent auditor's report.)
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2015

Contractually Required Contribution 62,866$         

Contributions in Relation to the Contractually

62,866           

CONTRIBUTION DEFICIENCY (Excess) -$              

Library's Covered-Employee Payroll 505,760$       

Contributions as a Percentage of 

  Covered-Employee Payroll 12.43%

Notes to Required Supplementary Information

The information presented was determined as part of the actuarial valuations as of December 31,

2013. Additional information as of the latest actuarial valuation presented is as follows: the

actuarial cost method was entry-age normal; the amortization method was level percent of pay,

closed and the amortization period was 28 years; the asset valuation method was five-year

smoothed market; and the significant actuarial assumptions were an investment rate of return at

7.5% annually, projected salary increases assumption of 4.4% to 16.0% compounded annually

and postretirement benefit increases of 3% compounded annually.

THOMAS FORD MEMORIAL LIBRARY

WESTERN SPRINGS, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS

ILLINOIS MUNICIPAL RETIREMENT FUND

December 31, 2015

  Required Contribution

(See independent auditor's report.)
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2015

Library's Proportion of Net Pension Liability 14.31%

Library's Proportionate Share of Net Pension Liability 430,482$       

Library's Covered Employee Payroll 505,760         

Library's Proportionate Share of the Net Pension Liability

  as a Percentage of its Covered-Employee Payroll 85.12%

Plan Fiduciary Net Position as a Percentage of the Total

  Pension Liability 87.17%

December 31, 2015

THOMAS FORD MEMORIAL LIBRARY

WESTERN SPRINGS, ILLINOIS

SCHEDULE OF CHANGES IN THE LIBRARY'S PROPORTIONATE

SHARE OF THE NET PENSION LIABILITY

ILLINOIS MUNICIPAL RETIREMENT FUND

(See independent auditor's report.)
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(2)

Actuarial UAAL

Accrued (4) as a

(1) Liability (3) Unfunded Percentage

Actuarial Actuarial (AAL) Funded AAL (5) of Covered

Valuation Value of Entry-Age Ratio (UAAL) Covered Payroll

December 31, Assets Normal (1) / (2) (2) - (1) Payroll (4) / (5)

2010 N/A N/A N/A N/A N/A N/A

2011 N/A N/A N/A N/A N/A N/A

2012 -$              11,920$           0.00% 11,920$                  486,166$      2.45%

2013 N/A N/A N/A N/A N/A N/A

2014 -                52,408             0.00% 52,408                    339,395        15.44%

2015 N/A N/A N/A N/A N/A N/A

N/A - Information not available

THOMAS FORD MEMORIAL LIBRARY

SCHEDULE OF FUNDING PROGRESS

OTHER POSTEMPLOYMENT BENEFITS PLAN

December 31, 2015

WESTERN SPRINGS, ILLINOIS

(See independent auditor's report.)
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Fiscal Annual  

Year Required

Ended Employer Contribution Percentage

December 31, Contributions (ARC) Contributed

2010 -$                 2,255$          0.00%

2011 -                   2,255            0.00%

2012 7,872                3,710            212.18%

2013 2,734                4,634            59.00%

2014 1,686                3,862            43.66%

2015 1,412                3,250            43.45%

THOMAS FORD MEMORIAL LIBRARY

WESTERN SPRINGS, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS

OTHER POSTEMPLOYMENT BENEFITS PLAN

December 31, 2015

(See independent auditor's report.)
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NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

 
December 31, 2015 

 
 
 
BUDGETS AND BUDGETARY ACCOUNTING 

 
The Library follows these procedures in establishing the budgetary data reflected in the financial 
statements: 
 
 The budget is prepared by fund, function and activity and includes information on the past 

year, current year estimates and requested appropriations for the next fiscal year. 
 
 The proposed budget is presented to the governing body for review. The governing body 

holds public hearings and may add to, subtract from or change appropriations. Once approved 
by the Library Board of Trustees, the budget is forwarded to the Village Board of Trustees for 
approval. The budget may be amended only by the governing body. 

 
 Budgets are adopted on a basis consistent with GAAP. Annual appropriated budgets are 

adopted for the General, Special Revenue, Debt Service and Capital Projects Funds. All 
annual appropriations lapse at fiscal year end. There were amendments to the appropriation 
during the current fiscal year. 

 

EXPENDITURES IN EXCESS OF BUDGET 

 
Expenditures exceeded budget by the following amounts: 
 

Fund  Excess 
   
Building Equipment and Maintenance  $ 1,062 
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COMBINING AND INDIVIDUAL FUND 

FINANCIAL STATEMENTS AND SCHEDULES 

 



 

 

MAJOR GOVERNMENTAL FUNDS 

 



2014

Variance

Original Final Over

Budget Budget Actual (Under) Actual

EXPENDITURES

Current

Salaries and Wages 666,200$        666,200$        653,237$        (12,963)$         645,741$        

Other Personnel Benefits 170,850          170,850          154,739          (16,111)           161,504          

Contractual Services

Other Professional and 

Technical Services 7,500              7,500              10,951            3,451              4,943              

Training and Conferences 9,000              9,000              6,662              (2,338)             8,850              

Printing 8,000              8,000              7,203              (797)                6,438              

Unemployment Compensation 2,200              2,200              1,041              (1,159.00)        1,093              

Errors and Omissions 2,600              2,600              2,065              (535.00)           2,204              

Workmens' Compensation 3,300              3,300              2,824              (476)                2,826              

Public Liability 4,400              4,400              3,965              (435)                4,061              

Property 12,500            12,500            12,365            (135)                11,547            

Telephone Equipment Maintenance 10,100            10,100            10,257            157                 10,194            

Office Equipment -                  -                  135                 135                 -                  

Software Services 24,500            24,500            23,420            (1,080)             24,387            

Other Sponsorships 11,000            11,000            9,197              (1,803)             8,026              

Awards and Gifts 1,200              1,200              -                  (1,200)             2,987              

Bindery 50                   50                   -                  (50)                  -                  

Copy Machine Lease 10,500            10,500            10,706            206                 10,494            

Commodities

Supplies 12,500            12,500            10,010            (2,490)             14,026            

Accounting Supplies 5,000              5,000              5,000              -                  5,000              

Copy Machine Supplies 800                 800                 486                 (314)                653                 

Postage 3,500              3,500              3,087              (413)                2,759              

Capital Outlay   

Office Furniture and Equipment -                  -                  -                  -                  1,731              

Books - Adult 39,475            39,475            46,976            7,501              44,969            

Young Adult Materials 8,500              8,500              8,149              (351)                7,119              

Books - Children's 36,250            36,250            36,406            156                 35,086            

Large Print 2,000              2,000              2,132              132                 1,954              

Books on Tape 12,400            12,400            11,085            (1,315)             11,513            

Compact Discs 2,800              2,800              2,818              18                   2,648              

CD Roms 16,500            16,500            15,974            (526)                16,914            

Videos - Adult 7,500              7,500              6,483              (1,017)             7,048              

Videos - Children's 6,300              6,300              3,253              (3,047)             3,971              

Technology 17,500            17,500            16,891            (609)                20,935            

Books 4,400              4,400              3,058              (1,342)             3,090              

Audio Visual 10,800            10,800            14,082            3,282              7,946              

Staff In-Service 1,000              1,000              1,492              492                 1,289              

Periodicals 7,000              7,000              6,976              (24)                  7,528              

Contingency 35,595            35,595            -                  (35,595)           -                  

TOTAL EXPENDITURES 1,173,720$     1,173,720$     1,103,125$     (70,595)$         1,101,474$     

 

BUDGET AND ACTUAL

For the Year Ended December 31, 2015

(With Comparative Actual)

2015

THOMAS FORD MEMORIAL LIBRARY

GENERAL FUND

WESTERN SPRINGS, ILLINOIS

SCHEDULE OF EXPENDITURES -

(See independent auditor's report.)
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THOMAS FORD MEMORIAL LIBRARY

WESTERN SPRINGS, ILLINOIS

GRAHAM TRUST FUND

SCHEDULE OF EXPENDITURES -

BUDGET AND ACTUAL

For the Year Ended December 31, 2015

Variance

Original Final Over

Budget Budget Actual (Under)

EXPENDITURES

Current

Contractual Services

Training and Conferences 1,500$             1,500$             200$                (1,300)$           

TOTAL EXPENDITURES 1,500$             1,500$             200$                (1,300)$           

(See independent auditor's report.)
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THOMAS FORD MEMORIAL LIBRARY

WESTERN SPRINGS, ILLINOIS

BUILDING AND EQUIPMENT MAINTENANCE FUND

SCHEDULE OF EXPENDITURES -

BUDGET AND ACTUAL

For the Year Ended December 31, 2015

Variance

Original Final Over

Budget Budget Actual (Under)

EXPENDITURES

Current

Contractual Services

Professional Services 3,500$             3,500$             2,963$             (537)$               

Interior Maintenance 22,600             22,600             20,691             (1,909)              

Architectural Maintenance 39,125             39,125             45,387             6,262               

Contingency 8,450               -                   -                   -                   

Natural Gas 2,500               2,500               989                  (1,511)              

Water 3,500               3,500               4,068               568                  

Office Equipment 500                  500                  366                  (134)                 

Commodities

Building Supplies 1,000               1,000               1,076               76                    

Capital Outlay

Office Furniture and Equipment 3,000               3,000               1,247               (1,753)              

TOTAL EXPENDITURES 84,175$           75,725$           76,787$           1,062$             

 

(See independent auditor's report.)
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NONMAJOR GOVERNMENTAL FUNDS 

 

 



 

Debt Total

Service Nonmajor

Debt Capital Timber Governmental

Service Reserve Trails Funds

                        

ASSETS 

Cash and Cash Equivalents 10$                  115,153$         115,649$         230,812$         

                        

TOTAL ASSETS 10$                  115,153$         115,649$         230,812$         

LIABILITIES AND FUND BALANCES

LIABILITIES

None -$                 -$                 -$                 -$                 

                        

Total Liabilities -                   -                   -                   -                   

                        

FUND BALANCES

Restricted for Capital Improvements -                   -                   115,649           115,649           

Unrestricted

Assigned

Debt Service 10                    -                   -                   10                    

Capital Improvements -                   115,153           -                   115,153           

                        

Total Fund Balances 10                    115,153           115,649           230,812           

                        

TOTAL LIABILITIES AND

  FUND BALANCES 10$                  115,153$         115,649$         230,812$         

December 31, 2015

THOMAS FORD MEMORIAL LIBRARY

WESTERN SPRINGS, ILLINOIS

NONMAJOR GOVERNMENTAL FUNDS

COMBINING BALANCE SHEET

Capital Projects

(See independent auditor's report.)
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THOMAS FORD MEMORIAL LIBRARY

WESTERN SPRINGS, ILLINOIS

NONMAJOR GOVERNMENTAL FUNDS

 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES

For the Year Ended December 31, 2015

Debt Total

Service Nonmajor

Debt Capital Timber Governmental

Service Reserve Trails Funds

                        

REVENUES

Investment Income -$              213$              28$                241$               

Miscellaneous -                36,484           -                36,484            

                        

Total Revenues -                36,697           28                  36,725            

                        

EXPENDITURES

Debt Service

Principal Retirement 35,000           -                -                35,000            

Interest and Fiscal Charges 4,765             -                -                4,765              

                        

Total Expenditures 39,765           -                -                39,765            

EXCESS (DEFICIENCY) OF REVENUES                         

  OVER EXPENDITURES (39,765)         36,697           28                  (3,040)             

OTHER FINANCING SOURCES (USES)

Transfers In 39,775           -                -                39,775            

                        

Total Other Financing Sources (Uses) 39,775           -                -                39,775            

                        

NET CHANGE IN FUND BALANCES 10                  36,697           28                  36,735            

FUND BALANCES, JANUARY 1 -                78,456           115,621         194,077          

FUND BALANCES, DECEMBER 31 10$                115,153$       115,649$       230,812$        

Capital Projects

(See independent auditor's report.)
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THOMAS FORD MEMORIAL LIBRARY

WESTERN SPRINGS, ILLINOIS

DEBT SERVICE FUND

SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2015

Variance

Original Final Over

Budget Budget Actual (Under)

REVENUES   

None -$                -$                -$                -$                

Total Revenues -                  -                  -                  -                  

EXPENDITURES

Debt Service

Principal Retirement 37,630            37,630            35,000            (2,630)             

Interest and Fiscal Charges 2,145              2,145              4,765              2,620              

Total Expenditures 39,775            39,775            39,765            (10)                  

 

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES (39,775)           (39,775)           (39,765)           (10)                  

OTHER FINANCING SOURCES (USES)

Transfers In 39,775            39,775            39,775            -                  

Total Other Financing Sources (Uses) 39,775            39,775            39,775            -                  

NET CHANGE IN FUND BALANCE -$                -$                10                   10$                 

FUND BALANCE, JANUARY 1  -                  

FUND BALANCE, DECEMBER 31 10$                 

(See independent auditor's report.)
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THOMAS FORD MEMORIAL LIBRARY

WESTERN SPRINGS, ILLINOIS

CAPITAL RESERVE FUND

SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2015

Variance

Original Final Over

Budget Budget Actual (Under)

REVENUES

Investment Income 150$               150$               213$               63$                 

Miscellaneous -                  -                  36,484            36,484            

Total Revenues 150                 150                 36,697            36,547            

EXPENDITURES

None -                  -                  -                  -                  

Total Expenditures -                  -                  -                  -                  

 

EXCESS (DEFICIENCY) OF REVENUES

  OVER EXPENDITURES 150                 150                 36,697            36,547            

OTHER FINANCING SOURCES (USES)

Transfers (Out) (25,000)           (25,000)           -                  25,000            

Total Other Financing Sources (Uses) (25,000)           (25,000)           -                  25,000            

NET CHANGE IN FUND BALANCE (24,850)$         (24,850)$         36,697            61,547$          

FUND BALANCE, JANUARY 1 78,456            

FUND BALANCE, DECEMBER 31 115,153$        

(See independent auditor's report.)
- 43 -



THOMAS FORD MEMORIAL LIBRARY

WESTERN SPRINGS, ILLINOIS

TIMBER TRAILS FUND

SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

For the Year Ended December 31, 2015

Variance

Original Final Over

Budget Budget Actual (Under)

REVENUES

Investment Income 7$                    7$                    28$                  21$                  

Total Revenues 7                      7                      28                    21                    

EXPENDITURES

None -                  -                  -                  -                  

Total Expenditures -                  -                  -                  -                  

NET CHANGE IN FUND BALANCE 7$                    7$                    28                    21$                  

FUND BALANCE, JANUARY 1 115,621           

FUND BALANCE, DECEMBER 31 115,649$         

(See independent auditor's report.)
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